
*277(6',(16725'181* 
 

I�U�GHQ�3IDUUYHUEDQG�2GHO]KDXVHQ 
YRP����6HSWHPEHU�ELV����2NWREHU����� 

 

 
�����������6RQQWDJ�LP�-DKUHVNUHLV��/HVHMDKU�%��(Y��0N�����-�� 
�����������6RQQWDJ�LP�-DKUHVNUHLV��/HVHMDKU�%��(Y��0N������-�� 
�����������6RQQWDJ�LP�-DKUHVNUHLV��/HVHMDKU�%��(Y��0N������-�� 
�����������6RQQWDJ�LP�-DKUHVNUHLV��/HVHMDKU�%��(Y��0N������-�� 

 
  

 

'LHQVWDJ� �������� +O��7KHUHVLD�YRP�.LQGH�-HVX��2UGHQVIUDX 
2GH ����� :RUW-*RWWHV-)HLHU�LP�6HQLRUHQKHLP-(UQWHGDQN 
 
'RQQHUVWDJ� ������ 'RQQHUVWDJ�GHU�����:RFKH�LP�-DKUHVNUHLV 
6LW ����� 7UDXXQJ�YRQ�.HUVWLQ�X��0LFKDHO�%HFN 
 
)UHLWDJ� ������ +O��)UDQ]�Y��$VVLVL��2UGHQVJU�QGHU 
:DJHQKRIHQ ����� )HVWJRWWHVGLHQVW�]XP�3DWUR]LQLXP 

 /��%DOOHLV 
 
6DPVWDJ� ������ 9$�]X�(517('$1. 
2GH ����� 7DXIH�YRQ�$QQD�7KHUHVH�6FK�OOHU 
:LH ����� :RUW-*RWWHV-)HLHU�]XP�.ODVVHQWUHIIHQ 
2GH ����� 5RVHQNUDQ]�GHU�.)' 
6XO ����� (UQWHGDQNJRWWHVGLHQVW 
  PLW�(OHPHQWHQ�I�U�.LQGHU�–$NWLRQ�0LQLEURW 

00��I��/HQL�:DJHQSIHLO 
 
6RQQWDJ� ������ ����62117$*�,0�-$+5(6.5(,6-(517('$1. 
  $NWLRQ�0LQLEURW 
6LW ���� )DPLOLHQJRWWHVGLHQVW�PLW�(OHPHQWHQ�I�U�.LQGHU 
  PLW�DQVFKO��)U�KVW�FN�LP�3IDUUKHLP 

0��I��-RVHI�X��0DULD�+DPEHUJHU�X��6RKQ�0DUWLQ 
0��I��+HLQULFK�X��$QQD�3HWHUHLW�X��7RFKWHU�$QLWD 
0��I��)UDQ]LVND�X��:LOKHOP�%DXPZDOG 
0��I��0DJGDOHQD�X��$QWRQ�(UWO 
0��I��0DULD�%UDPEHUJHU 
0��I��.DWKDULQD��3KLORPHQD�X��-RVHI�5LHSO 

2GH ����� .ROOHNWH�I��G��.LUFKHQUHQRYLHUXQJ 
  3IDUUJRWWHVGLHQVW�I�U�GLH�/HEHQGHQ�XQG� 
  9HUVWRUEHQHQ�GHV�3IDUUYHUEDQGHV 

-�0��I��.UHV]HQ]�XQG�;DYHU�:LOOLEDOG��GHUHQ�(OWHUQ���������
 XQG�6RKQ�)UDQ]�;DYHU 
-�0�I��3HWHU�2WWLOLQJHU 
0��I��0DWWLDV�X��6RSKLH�2WWLOOLQJHU 
0��I��0DUNXV�*UR� 
0��I��+DQV�.DKO��0DWWKLDV�X��0DJGDOHQD�6WHLQEHU- 

������������JHU��0LUR�X��.ULVWLQD�9XNRYLF�X��2WWR�3RSILQJHU 
0��I��,UPL�*�QWKHU 
0��I��6LHJOLQGH�%DFKKXEHU 
0��I��)UDQ]�0|UWO 
0��I��)ORULDQ�5|VFK 
00�I��7KHUHVH�6FK�OOHU 

   �������)RUWVHW]XQJ�QlFKVWH�6HLWH� 



6RQQWDJ� ������ (517('$1.-)RUWVHW]XQJ 
  $NWLRQ�0LQLEURW 
(EH ����� )HVWJRWWHVGLHQVW 

-�0��I��0DWKLDV�+HLQ]LQJHU 
  0��I��-RVHI�X��7KHUHVLD�6WHSSHU 
  0��I��5XSHUW�0DLU 
  -�0��I��:DOEXUJD�X��+HUEHUW�.DOPEDFK 

0��I��$QQD�X��-RVHI�:LQNOHU�PLW�6RKQ�-RVHI 
-�0��I��-RKDQQ�5RWWHQIX�HU 
0��I��5RVD�5RWWHQIX�HU 
0��I��0DULDQQD�:DJQHU 

(JE ����� )DPLOLHQ-:RUW-*RWWHV-)HLHU�]X�(UQWHGDQN 
  PLW�.LQGHUFKRU� 
  DQVFKO��LVW�GDV�.LUFKHQFDIH�JH|IIQHW 
:LH ����� )DPLOLHQ-:RUW-*RWWHV-)HLHU�]X�(UQWHGDQN 
:HLWHQULHG ����� 7DXIH�YRQ�6RSKLD�0HUN 
 
0LWWZRFK� ������ +OO��'LRQ\VLXV��%LVFKRI�X��*HIlKUWHQ�X��KO��-R�

KDQQHV�/HRQDUGL��2UGHQVJU�QGHU 
:LH ����� 0HVVH 

-�0��I��$QQD�6WXUP 
00�I�U�+HGZLJ�/HFKQHU 
00�I��'U��$QGUHDV�6FKQHLGHU 

(LQ ����� |NXPHQLVFKHV�6WXQGHQJHEHW�LQ�+O��%OXW 
 
'RQQHUVWDJ� ������ 'RQQHUVWDJ�GHU�����:RFKH�LP�-DKUHVNUHLV 
(LQ ����� 0HVVH�LQ�+O��%OXW 
  DQVFKO��HXFKDULVWLVFKH�$QEHWXQJ 
6XO ����� 2NWREHUURVHQNUDQ] 
 
)UHLWDJ� ������ +O��-RKDQQHV�;;,,,���3DSVW 
3ID ����� )DWLPDURVHQNUDQ] 
 
6DPVWDJ� ������ 9$�]XP�����6RQQWDJ�LP�-DKUHVNUHLV 
:LH ����� 7UDXXQJ�YRQ�0LFKDHO�1LHGHUPDLU�X��$QQD-/HQD�

 7KXUQHU 
6XO ����� 7UDXXQJ�YRQ�0DWWKLDV�.XOLJD�X��-HVVLFD�+HUPV 
2GH ����� 5RVHQNUDQ] 
3ID ����� 9RUDEHQGPHVVH 

-�0��I��&HQWD�*DERU 
-�0��I��0DULDQQH�:|UOH 
0��I��EHLGHUVHLWV�YHUVW��(OWHUQ�.LVWOHU 
0��I��0LFKDHO�X��0DULD�/DPSO 
00�I��-RVHI�*XWPDQQ 
 /��)LHGOHU 

6RQQWDJ� ������ ����62117$*�,0�-$+5(6.5(,6 
(EH ���� (XFKDULVWLHIHLHU 

-�0��I���5RVD�X��0LFKDHO�)ULHGO 
0��I��(OWHUQ�%XUNKDUW�X��)OXQN 
0��I��/HRQKDUG�X��0DULD�0|VO 
0��I��/XGZLJ�XQG�0DJGDOHQD�%DXPJDUWQHU 

2GH ����� 3IDUUJRWWHVGLHQVW�I�U�GLH�/HEHQGHQ�XQG� 
  9HUVWRUEHQHQ�GHV�3IDUUYHUEDQGHV 

-�0��I��$QJHK|ULJH�$[WQHU�(VVHQEDFK 
-�0��I��0DULD�%DOOHLV 
-�0��I��9DWHU�%HQQR�%UXPPHU 
0��I��.UHV]HQ]��%UXGHU�%HQQR�X��/HQL�%UXPPHU 
0��I��9HUZDQGWVFKDIW�%UXPPHU 
0��I��5DPRQD�:LOGIHXHU 
0��I��9HUZDQGWVFKDIW�*DOOHUW 
0��I��0DUWLQ�X��2WWLOLH�7KXUQHU 
0��I��0DJGDOHQD�2EHUPDLU 
0��I��6LOYHVWHU�2EHUPDLU 
0��I��-RVHI�:LUNQHU 
00�I��$QQD�+XEHU 
00�I��+HOHQH�3UD[ 

(LQ ����� %HUJJRWWHVGLHQVW 
 
0RQWDJ� ������ +O��.DOOLVWXV�,���3DSVW��0lUW\UHU 
6LW ����� )DWLPDURVHQNUDQ] 
 
'LHQVWDJ� ������ +O��7KHUHVLD�YRQ�-HVXV��YRQ�$YLOD���2UGHQV�

IUDX��.LUFKHQOHKUHULQ 
8XP ����� 0HVVH 

��-�0��I��&lFLOLD�%HUJOPHLU 
���-�0��I��-RVHI�*ULPP 
-�0��I��6LPRQ�(FKWHU 
-�0��I��0DULD�5LHSO 
0��I��7KHUHVH�(FKWHU�X��:LOOL�6HGOPHLHU 
0��I��$QWRQ�X��6XVDQQH�5LHSO 
0��I��(OWHUQ�$[WQHU-5DVVO�X��$QJHK|ULJH 
0��I��7KRPDV�X��.UHV]HQ]�7KXUQHU��0DULD�X��  

   5XGL�)HVW 
0��I��$QQHOLHVH�0LWWQHU�X�6RILH�X��$QWRQ�0LWWQHU 
0��I��7KHUHVH�X��/XGZLJ�6WURKPH\U�X��$QJHK� 
00�I��)UDQ]LVND�6HGOPH\U 
00�I��;DYHU�%UXQQHQPHLU 
00�I��$IUD�%LKOHU 
00�I��6FKOLWWHQOHFKQHU�0LFKDHO 

 



0LWWZRFK� ������ +O��+HGZLJ�YRQ�$QGHFKV��+HU]RJLQ 
5R� ����� 0HVVH 

-�0��I��3HWHU�7KXUQHU 
0��I��.RQUDG�7KXUQHU 
0��I��(OWHUQ�X��*HVFKZLVWHU�7KXUQHU 
0��I��(OWHUQ�X��*HVFKZLVWHU�+DUQHU 
0��I��$QQD�X��3HWHU�6FKURPP 
0��I��7KHUHVLD�X��-RKDQQ�/LOOD�X��)DPLOLH�(UQVW 

 
'RQQHUVWDJ� ������ +O��,JQDWLXV�Y��$QWLRFKLHQ��%LVFKRI��0lUW\UHU 
(LQ ����� 2NWREHUURVHQNUDQ] 
(LQ ����� 0HVVH 
6XO ����� 2NWREHUURVHQNUDQ] 
 
6DPVWDJ� ������ 9$�]XP�����6RQQWDJ�LP�-DKUHVNUHLV 
5R� ����� 7DXIH�YRQ�6RSKLH�0DULH�0DQKDUW 
2GH ����� 2NWREHUURVHQNUDQ]�JHVWDOWHW�Y��3IDUUJHPHLQGHUDW 
6LW ����� 9RUDEHQGPHVVH 

-�0��I��-RKDQQ�:ROI 
0��I��*HEHWVDQOLHJHQ�GHU�%HVXFKHU�*HLVHOZLHV 
0��I��9LNWRULD�+XEHU 
00�I��$QQL�6DPPHU 

 
6RQQWDJ� ������ ����62117$*�,0�-$+5(6.5(,6-.LUFKZHLK 
6XO ���� .ROOHNWH�I��G��.LUFKHQUHQRYLHUXQJ 
  (XFKDULVWLHIHLHU 

-�0��I��(OVH�%UXPPHU 
  0��I��$QGUHDV��6RILH�X��$QGL�+LQWHUKRO]HU 
2GH ����� 3IDUUJRWWHVGLHQVW�I�U�GLH�/HEHQGHQ�XQG� 
  9HUVWRUEHQHQ�GHV�3IDUUYHUEDQGHV 

-�0��I��-RVHI�X��7KHUHVH�'UDVN\ 
00�I��0DULD�*URQHJJHU 

2GH ����� .LQGHUJRWWHVGLHQVW�LP�3IDUUKHLP 
 
'LHQVWDJ� ������ +O��-RKDQQHV�3DXO�,,���3DSVW 
2XP ����� 0HVVH 

-�0��I��-RKDQQ�6FKHLEHQERJHQ 
-�0��I��-RVHI�/DPSO 
0��I��9HUZDQGWVFKDIW�:DJHQSIHLO 
0��I��(OWHUQ�:RKOPXWK 
0��I��(OWHUQ�X��*HVFKZLVWHU�/DPSO 
00�I��(UZLQ�%XUJPDLU 

 
 

 
0LWWZRFK� ������ +O��-RKDQQHV�YRQ�&DSHVWUDQR��2UGHQVSULHV�

WHU��:DQGHUSUHGLJHU 
(EH ����� 0HVVH 

0��I��+DQV�5RWWHQIX�HU 
 
'RQQHUVWDJ� ������ +O��$QWRQLXV�0DULD�&ODUHW��%LVFKRI 
(LQ ����� 2NWREHUURVHQNUDQ] 
6XO ����� (XFKDULVWLVFKH�$QEHWXQJ� 
  YRQ�3IDUUJHPHLQGHUDW�JHVWDOWHW 
2UW ����� 0HVVH 

-�0��I��-RKDQQ�XQG�(OLVDEHWK�.LVWOHU 
-��0��I��6LPRQ�XQG�0DULD�.LVWOHU 
-�0��I��-RVHI�X��0DULD�0lU] 
0��I��9HUVWRUEHQH�YRQ�2UWKRIHQ 
-�0��I��0LFKDHO�0HUWO 
0��I��(OWHUQ�X��*HVFKZLVWHU�.ORVV 
0��I��*HRUJ�X��+HOHQH�0HUWO�X��3��-RVHI�0HUWO 
0��I��5HVL�/XJPDLU 
0��I��(OWHUQ�1LHGHUPHLU 
0��I��*UR�HOWHUQ�1LHGHUPHLU�XQG�6HLW] 

 
6DPVWDJ� ������ 9$�]XP�����6RQQWDJ�LP�-DKUHVNUHLV 
8XP ����� 7DXIH�YRQ�0D[LPLOLDQ�-RVHI�6FKLHJ 
2GH ����� 2NWREHUURVHQNUDQ] 
(JE ����� .ROOHNWH�I��G��:HOWPLVVLRQ 
  9RUDEHQGPHVVH 

-�0��I��7KHUHVLD�:HVWHUPHLU 
-�0��I��-RVHI�X��$QQD�:HVWHUPHLU 
-�0��I��6LHJIULHG�0DQJ 
-�0��I��+HLGL�6FKQDSS 
-�0��I��$QQL�X��,QR]HQ]�6WUL[QHU 
-�0��I��.DVSDU�6WDIIOHU 
0��I��0DUWLQD�6WDIIOHU��$QQD�X��.DVSDU�6WDIIOHU 
0��I��5LFKDUG�)HGLQJHU�X��$QJHK|ULJH 
0��I��)ULW]�6FKQDSS��6RILH�X��/RUHQ]�6FKPLGHUHU�
 X��YHUVW��$QJHK� 
0��I��(OIULHGH�X��)UDQ]�*UHLI 
0��I��0DJGDOHQD�X��+HLQULFK�.DQGOHU�X��$QJHK� 

  0��I��/HR�gFKVO�X��9HUZ��gFKVO-5HLVOlQGHU 
00�I��)UDQ]�*XWPDQQ 
00�I��0DULD�+XEHU 
 /��3ILW]QHU 



 
6RQQWDJ� ������ ����62117$*�,0�-$+5(6.5(,6 
  .ROOHNWH�I��G��:HOWPLVVLRQ� 
(LQ ���� (XFKDULVWLHIHLHU 

-�0��I��5RVHPDULH�*UHLO 
-�0�I��$ORLV��0DQIUHG�X��:DOEXUJD�6FKDXHU�X��
 YHUVW��9HUZDQGWVFKDIW 
0��I��)UDQ]�XQG�.DWKDULQD�.HVFKH 
0��I��YHUVW��9HUZDQGWVFKDIW�3LWVFKL 
-�0��I��&KULVWLQH�6FKOHPPHU 
0��I��$QQD�6FKOHPPHU 
-�0��I��$QQD�X��-RVHI�%DXPJDUWQHU�X��YHUVWRUEHQH�����������������
 9HUZDQGWVFKDIW 
0��I��)UDQ]�X��$QQD�+XWQHU 
0��I��7KHUHVH�X��7KRPDV�+DDV 
0��I��+DQV�+DDV 
00�I��9HUD�3UREVW 
00�I��.DWKDULQD�.HOOHUHU 

2GH ����� 3IDUUJRWWHVGLHQVW�I�U�GLH�/HEHQGHQ�XQG� 
  9HUVWRUEHQHQ�GHV�3IDUUYHUEDQGHV 

0��I��YHUVWRUEHQH�0LWJOLHGHU�G��6FK�W]HQYHUHLQ�
 2GHO]KDXVHQ 
0��I��0DJGDOHQD�:DJHQSIHLO 

:LH ����� 7DXIH�YRQ�/HRQ�$FNHUPDQQ 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

=XP�-DKU�GHV�*HEHWHV������Ä(LQH�6WXQGH�PLW�-HVXV³ 
:DQQ��0LWWZRFK��GHQ�������������������8KU 
2UW�������3IDUUNLUFKH�2UWKRIHQ 
/RESUHLV��5RVHQNUDQ]JHEHW��%LEHOVWHOOH��HXFKDULVWLVFKH�$QEHWXQJ 
PLW�3DWHU�5RELQ 
+HU]OLFKH�(LQODGXQJ�DQ�DOOH� 




















































































 

5XPlQLHQKLOIH����� 
 
'LH�3IDUUHL�2GHO]KDXVHQ��GHU�3IDUUJHPHLQGHUDW�(JHQEXUJ�3IDIIHQKRIHQ�XQG�GLH�
.DWK��)UDXHQJHPHLQVFKDIW�VWDUWHQ�DXFK�LQ�GLHVHP�-DKU�HLQH�5XPlQLHQKLOIH��'D�
GHU�7UDQVSRUW�QDFK�5XPlQLHQ�VHKU�WHXHU�LVW��ELWWHQ�ZLU�QXU�JXW�HUKDOWHQH�6SHQGHQ�
DE]XJHEHQ� 
:DV�ZLUG�GULQJHQG�EHQ|WLJW" 
-.OHLGXQJ�I�U�(UZDFKVHQH��-.OHLGXQJ�I�U�-XJHQGOLFKH�-%DE\–�XQG�.LQGHUNOHLGXQJ 
-.LQGHUZlJHQ��)DKUUlGHU 
-6FKUHLEPDWHULDOLHQ��6WLIWH��+HIWH��6FKXOUDQ]HQ-WDVFKHQ�XVZ�� 
-:ROOGHFNHQ 
-6FKXKH�ELWWH�JHVRQGHUW�YHUSDFNHQ� 
'D�GHU�+LOIVWUDQVSRUW��QDFK�5XPlQLHQ�HLJHQYHUDQWZRUWOLFK�ILQDQ]LHUW�ZLUG��Z�UGHQ�
ZLU�XQV�DXFK��EHU�*HOGVSHQGHQ�VHKU�IUHXHQ� 
:DQQ" 
$P����)UHLWDJ��GHQ�����2NWREHU������YRQ������—������8KU 
XQG�6DPVWDJ��GHQ�����2NWREHU������YRQ������—������8KU 
:R" 
,Q�GHU�HKHPDOLJHQ�*HOGKDXVHU�%XVKDOOH� 
$XJVEXUJHUVWUD�H�����������+|ID 
%HL�)UDJHQ�JLEW�,KQHQ�JHUQH�)DP��:LQNOHU�LQ�+|ID��$XVNXQIW 
7HO�������-���������� 

































































 
*RWWHVGLHQVWRUGQXQJ 
'LH�QlFKVWH�*RWWHVGLHQVWRUGQXQJ�ZLUG�I�U�GLH�=HLW 
YRP�����2NWREHU��ELV�����1RYHPEHU������HUVWHOOW��0HVVLQWHQWLRQHQ�I�U� 
GLHVHQ�=HLWUDXP�ZHUGHQ�ELV�����2NWREHU�DQJHQRPPHQ� 
'LH�*RWWHVGLHQVWRUGQXQJ�LVW�DEUXIEDU�XQWHU 
�ZZZ�HU]ELVWXP-PXHQFKHQ�GH�39-RGHO]KDXVHQ 




















































































 
3IDUUE�UR�2GHO]KDXVHQ 
gIIQXQJV]HLWHQ� 
0RQWDJ��'RQQHUVWDJ�XQG�)UHLWDJ�������8KU�ELV�������8KU 
'LHQVWDJ��������8KU�ELV�������8KU 
7HO�-1U�������—�������� 
3IDUUE�UR�(JHQEXUJ�3IDIIHQKRIHQ 
$GUHVVH�3IDUUVWU�����������3IDIIHQKRIHQ��3IDUUKDXV�+LQWHUHLQJDQJ� 
7HO�-1U�������������(-0DLO�VW-PLFKDHO�SIDIIHQKRIHQ#HEPXF�GH 
gIIQXQJV]HLW��'RQQHUVWDJ�YRQ������8KU�ELV�������8KU 
 


